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OHVVDJH IURP RXU 5

‘'HDU VWXGHQWYV

*:HOFRPH WR WKH DFDGHPLF FRPPXQLW\ RI 2YLGL?>
, FRQJUDWXODWH \RX RQ \RXU FKRLFH DQG WKDQ
NQRZOHGJH LQ D SUHVWLJLRXYVY DFDGHPLF VHWWL

, DVVXUH \RX RI RXU FRPSOHWH RSHQQHVYVY PLQH
PDQDJHPHQW WHDP LQ EXLOGLQJ WRJHWKHU D V
EHWZHHQ \RX RXU VWXGHQWY DQG WKH XQLYHU

7KH IXWXUH EHORQJV WR \RX DQG ZH ZLOO EXLO
YRLFH PDWWHUV DQG PXVW EH KHDUG LQ DFDGHP
\RXU VWXGHQW OLIH ZLWK RSWLPLVP WR DSSURD
LOWHUDFWLRQ ZLWK RSHQQHVV DQG FXULRVLW\

/DNH DGYDQWDJH RI DV PDQ\ RI WKH RSSRUWXQL"
\RX DV SRVVLEOH 7KH SURIHVVLRQDO WUDLQLQJ
8QLYHUVLW\ LV WKH IRXQGDWLRQ IRU D UHPDUND
IRU WKH IXWXUH

+RZHYHU WKH XQLYHUVLW\ LV ORW MXVW D SODF
WUDQVPLWWHG LW LV DOVR DQ DUHQD IRU WKH F
GLDORJXH DQG IRU IRUPLQJ UHODWLRQVKLSV WKI

, ZLVK \RX JUHDW VXFFHVV LQ WKLV DFDGHPLF \H
OD\ \RX KDYH WKH VWUHQJWK SHUVHYHUDQFH D
WR D VXFFHVVIXO FDUHHU VWHS E\ VWHS %HOLH"
\RXU QHZ VWDWXV DV VWXGHQWYV

'LWK IULHQGVKLS
&RQI 8QLY 'DQ ODUFHO ,O
5HFWRU RI 2YLGLXV 8QLYH
&RQVWDQiD




OHVVDJH IURP WKH VWXGH(

RQ WKH 82& $GPLQLVWUD

+HOOR DQG ZHOFRPH WR 2YLGLXV 8QLYHUVLW\ RI &F
J)LUVW RI DOO , ZRXOG OLNH WR WNRQJUWDRVEKE B RRH\RB
RXU 8QLYHUVLW\ V FRPPXQLW\

<RX KDYH SUREDEO\ KHDUG RU ZLOO KHDW N WKW ERD
\HDUV RI \RXU OLIH

QRW RQO\ EHFDXVH VWXGHQW OLIH SEXSDDABVRRHI
LW HQFRXUDJHV LQGLYLGXDO GHYHORSPHQW
/KHUHIRUH DV D VWXGHQW DW R XU K RS RVIWWKQ LR
PHHW SHRSOH ZKR DUH GHGLFDWHG WRURRKQDSURIH\
GHYHORSPHQW DV ZHOO DV FROOHDBXMHMWHWKJG&GR
WKRXVDQGV RI PHPRULHY DQG ZK\ IORW <QKIADRQ D |
NQRZOHGJH \RX ZLOO GHYHORS ERWHKVRODOGVYV LERQE®
EXW QRW OHDVW \RX ZLOO PDWXDNHMUWRSRYWDQW K3
IRU ZKLFK \RX ZLOO EH UHVSRQVLEOH

, KRSH \RX QHYHU JLYH XS ZKHQ WKDI YRWHH® MR\| D
HDFK PRPHQW WR WKH IXOOHVW WKDWZ2Z\ RXKHQPIN UDVH
SRVVLEOH DQG WKDW \RX WDNH DG YIDM\WDOKBW FRFH
ZD\

IDVW EXW QRW OHDVW JHW LQYRAY HR GOV WRKGHDWH
RUJDQL]DWLRQV EHFDXVH WKH YD I\ (DH) 6 UM HY @
DQG \RX ZLOO EH DEOH WR VXUURXQSOIRXUR P QIKRIPW
FDQ OHDUQ

‘H WKH VWXGHQW UHSUHVHQWDWLYHEH IR QI ZQWK \F
‘H ZLVK \RX JRRG OXFN DQG PDQ\ DFKLHYHPHQWYV

...HE 7ls
'LWK NLQG UHJDUGV 0y e
OHOLQD OLGGHONDP !H?il?i--'
WKH )DFXOW\ RI OHC [ fis &
PHPEHU RI WKH 6WX IS
° 2YLGLXV 8QLYHUVI _ ¢
&RQVWDQiD e




OHVVDJH IURP WKH 3XEOLF 5HO

RI1 /682&

‘'HDU FROOHDJXHV

HOFRPH WR D VSHFLDO VWDJH LQ \RKD WOW YIXKDL
FKDOOHQJHY GLVFRYHULHV DQG PIRREWYV %R X
FKRRVLQJ 2YLGLXV 8QLYHUVLW\ RI &SRONWG/DQiD
HQYLURQPHQW ZKHUH HYHU\ YRLFHSRER)XHFWU WH Y
DQG HYHU\ GUHDP KDV D FKDQFH WR WDNH VKD:

7TKH 6 WXGHQW /HDJXH ° 8QLYHUVLW\ 2682&LXV |
KDV FUHDWHG D GHGLFDWHG JXLGHYIR®&H\RXX GH
WKH HVVHQWLDO LQIRUPDWLRQ \RXO0 WHG® W& HT }
WKLV QHZ OLIH H[SHULHQFH

2XU PLVVLRQ LV WR UHSUHVHOW \REXLIOGWM R HV
D XQLWHG FRPPXQLW\ LQ ZKLFK \RX FQODO®N YDH
SURIHVVLRQDOO\ ‘H ZLVK \RX D VXFBHYRRGO DF
JUDGHV XQIRUJHWWDEOH H[SHULH®@RHSRDWYICE O
DERXW IDLOLQJ H[DPV

'H DOVR HQFRXUDJH \RX WR JHW LQDRWY.MGW.LAH"
D ZRQGHUIXO RSSRUWXQLW\ WR OHDWDH WK H 6BI
SURMHFWY 7RJHWKHU ZH FDQ PDMNMBD XRXWUXWDOW K G
DQG PHPRUDEOH WLPH

'LWK ORYH RQ EHKDOI RI /1
*RQJHD %LDQFD VWXGHQW DW WK
DQG (GXFDWLRQDO 6FLHQ




| 2CSCTM DN CR2IVUC NS,
= HIVIN L,

1j]X]ig Ob]jYfglhm cZ =cbghUb/U $0I:
2ifcdYUb ib]jYfglhm ]b gcih\YUghYfb
cb h\Y <UW_ MYU WcUgh UbX k]h\
acfY h\Ub \UZ U WYbhifm

N\Y ib]jYfg]lhm dfcj]XYg hfU]b]b[ ¥cf
dfc[fUag WcjYf]b] U  "YjY g cZ ghgiX
hc aUghYf g UbX XcWhcfU XY[fYY(g

jUf]cig hYUW\YT hfU]b]b[ WcifgYg U
Zctf hYUW\N]b[ XY[fYYg fYg]XYbWZYg

ghiXm fUDb[Y Zfca aYX]WU gW]YbWY
Zfca \iaUb hc YIUWh gW]YbWYg Zfc:
hc YWcbca]W UbX "Y[U gW]YbWYm

N\Y ib]jYfglhm WiffYbh' m czZzzZYfg SE
dfc[fUag % f auUghYf g dfc[fUag UbX
gW\lcc g k]h\ S UfYUg cZ XcWhcfU" g




| 2CSCTMUDCR 2 VUCNG |

== o IV Y

N\Y [1j]X]ig Ob]jYfg]l]hm F]VfUfm ]Jg cWUHh
<ci YjUfX UbX \Ug U Wc YWh]cb cZ diV
WiffYbh m hchU g UfcibX % ff fff jc iaY
dYf]cX]WU g aUbigWf]l]dhg UiX]c jlgiU >
=> LIGg auUdg YhW

N\Y ib]jYfgl]hm g bYk WUadig cWUhYX |
;. Ym Wcbglghg cZ Vi] X]b[g ; < UbX =
MYbUhY \U ~ UbX W Uggfccag UbX dfuw

Cb UXX]h]cb hc h\Y hi]Jh]Jcb ZYYg aYbh]c
VUWLY cf g UbX aUghyYf g XY[fYY dfc[fUe¢
biaVYf cZ hilh]jcb ZfYY d UWYg Kk\]W\ jU
biaVYf cZ d UWYg.ghiXm [fUubhg Zcf VUW
XY[fYY dfc[fUag cf[Ub]JnYX ]Jb h\Y Zcfa c
YXiWUh]Jcb Ug kY ~ Ug Zcf XcWhcfU gh
ghUhY ViX[Yh UfY U cWUhYX Vm h\Y C
U cWUhYX hc ZUWi h]Yg ]Jb UWWcfXUDbW
h\Y <cUfX c¢cZ >]fYWhcfg UbX h\Y MYbUh




4 SOQLYHUVLW\ PD

5(&725

&RQI XQLY GU 'DQ O

ii 9LFH 5 HFWRU UHVSRQVLE
SUHVLGHQW RI "
[ Q DQG TXDOLW\ PDQDJI

9DQFHD 'LDQH 3DX BWURD XQLY GU LQJ ,R

9LFH 5HFWRU UHVSRQVLEOH 9LFH 5HFWRU UHVSRQVLEOH |
HQWUHSUHQHXUVKLS UHOD | DQG 3155 UHODWLRQV ZLWK V
DQG JUDGXDWHYV HQYLURQPHQW HFRQRPLF

PDODIHPHO\W

&RQI XQLY GU $OH &RQI XQLY GU 5DOXFD $(¢

9LFH 5HFWRU UHVSRQVLEO iRu SRR G R CIIONAYE ©

GHYHORSPHOW LQOQORYDWLRIO] Q& YHYY bW L RYRAYDPYV FRQ
ZL(\?NK 6(.DQ q U GHYHORSPHQW DQG GXD

3URI XQLY GU (O i, GU LQJ &R

9LFH 5SHFWRU UHVSRQVLE 9LFH S HFWRU UHVSRQVLEOH IRWQ LC

UHVRXUFHY PDQDJHPHQW O VWUDWHJ\ XQLYHUVLW\ QHWZRUN!
82& DVVHWYV ZLWK (XURSHDQ LQVWLWKW I

AQRILEQREDGU /L0



7, SOQLYHUVLW\ PD

'($1 '($1
Y)DEXOW\ RI $UWYV )DEXOW\ RI &LYLO (QJIlQF

|($1 '($1
)JDFXOW\ RI /DZ DQG $GPL | YDFXOW\ RI 3K\VLFDO (GXF|
6FLHQFHYV 6SRUW

B3URI XQLY GU KDELQG 3URI XQLY GU ,R

|($1 |($1
YDFXOW\ Rl 3KDUPDF) J)DFXOW\ RI OHFKDQLFD , Q
DQG ODULWLPH (QJLQHHU

&RQI XQLY GU $GULDO

($1 ($1
J)DFXOW\ RI +LVWRU\ DQG 3 JDFXOW\ RI IHWWHUV

&RQI XQLY GU 'DQLHO ¢ &RQI XQLY GU $C




4 SOQLYHUVLW\ PD

"($1 "($1
J)DEXOW\ RI ODWKHPDWLFYV G ,QIRUPDAXICFW\ Rl '"HQWLVWU

&RQI XQLY GU $XU 3URI XQLY GU $XUH(

|($1 |($1
J)DEFXOW\ RI 3VIFKRORJ\IDIOQG )DFXOW\ RI $SSOLHG 6FLH(
(GXFDWLRQDO 6FLHQHH (QJLQHHULQJ

&RQI XQLY GU 6LOY &RQI XQLY GU 9LR

' 5(&725 &281&,/)
'2&725%/ 678", (6

3URI XQLY GU 9

($1 ($1
)DFXOW\ RI 1DWXUDO 6FFHQFHV DQG
DFXOW\ RI OHGLFLfH
$JULFXOWXUDO 6FLHPKHV y

iHI OXFU XQLY GU O0DU 3URI XQLY GU 'RLQD (FD

"($1 '($1
)DEXOW\ RI (FRQRPLF 6FLHQFHYV )DFXOW\ RI 7TKHRORJ\

SURI XQLY GU &HUI $UKLP &RQI 8QLY 'U &RV



IHDGHUVKLS VWUXFW XL

81,9(56,7< 6(1$7(

$'0,1,675%$7,9( &281&, &200,77((6

&281&,/ )25 '2&725! T+( &281&,/16 2) 7+( &RPPLWWHHYV DQ
678", (6 )$&8/7,(6 'HSD-U-WPHQWV
81,9(56,7< 6(1%7(

LV WKH VXSUHPH GHFLVLRQ PDNLQJRD WX B EKOQLLEHHW/\WV
DQG LV FRPSRVHG RI IDFXOW\ PHPEHUVYWIKQE&DFKVW.
IDFXOW\ RI WKH XQLYHUVLW\ KDYURSWHVEHRMDMA RKD |
HVWDEOLVKHG E\ WKH 8QLYHUVLW\ &KDUWHU

$'0,1,675%$7,9( &281&,/

XQGHU WKH OHDGHUVKLS Rl WKH UHEQMRY PPQDIHAM Q
RI WKH XQLYHUVLW\ DQG LPSOHPHQWRI| WM \6\M Q DW H J
LV FRPSRVHG Rl WKH UHFWRU YLFH DGFMR YW UDHADLON
GLUHFWRU &68' GLUHFWRU DQG RQH VWXGHQW

)DEXOW\ &RXQFLO

LV WKH GHFLVLRQ PDNLQJ DQG GHO LGEHNJDOV LIFRP E RGN (
RI UHSUHVHQWDWLYHV RI WKH WHDFKGQUWXN\GEHQW D [L
UHSUHVHQWDWLYHV PLQLPXP

6SHFLILF FRPPLWWHHY DQG DGPLQLVWUDWLYH GHSDL

PDQDJHV D VSHFLILF LVVXH RU DUHB WMLMQVWHUWHVW W
LQFOXGHV RQH VWXGHQW UHSUHVHPBNDWVOLUYERIQRWU HDF
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<UW\Y cf g XY[fYY
ghiX]¥g
T.3.7.% mYUfg

¥

GUghYf g XY[fYY
ghiX]¥g

... MYUTfg

\ 4

>cWhcfU ghiX]Yg

T mYUfg




NMINXDS 2240 =% 1R

=fYX]h de]bh
=fYX]h dc]bhg UfY cVhU]bYX
[fUXY cVhU]bYX ]b U givVAYW
WFfYX]lhg U cWUhYX hc ]h

JfYgYgglch
N\Y dYf]jcX VYZcfY h\Y YlUa

K\]W\ ghiXYbhg hU_Y h\Y]f \

MYgglch
JYf]cX ¢cZ hlaY Xif]b[ k\]JW\

\Y X

\

=Cc cei]ia

Zcfa ¢cZ UggYggaYbh UbX YII
_bck YX[Y UWei]lfYX Vm ghiXY
X]gW|gg]cbg cf dfUWh]WU kcf




NMINXDS 2240 =% 1R

?1U a

@cfa ¢cZ UggYggaYbh UbX YI!
_bck YX]Y UWei]fYX Vm ghiX
Wcad Yh]b[ h\Y WcifgY aUhY/
KYY g cZ YWhifYg gYa]bUfg

LYhU Y

?lUa h\Uh kUg bch dUggYX Vi
k1h\ h\Y ghiXYbh gW\YXi YX
YIUa ]b h\Y gdYW]U" fYhU Y

CbhY[fU ]gh
MhiXYbh klc dUggY>




NMINXDS 2240 =% 1R

Afcid.gYf]Yg 'YUXYT

N\Y ghiXYbh fYdfYgYbhUh]jY X
Y YWhYX hc fYdfYgYbh h\Y f]]
]bhYfYghg ¢cZ ghiXYbhg b U o
gYTf]Yg

BYUX cZ mYUf

N\Y ghiXYbh fYdfYgYbhUh]jY X
Y YWhYX hc fYdfYgYbh h\Y f]]
ghiXYbhg ]Jb U mYUf cZ ghiXm

MhiXYbh fYydfYgYbhUh]jY ¢cb h\Y
=CcibW]

N\Y ghiXYbh fYdfYgYbhUh]jY
XYacWfUuh]w X]JfYWh UbX g
ghiXYbhg ¢cZ U ZUWIiI hm hc f
UbX JbhYfYghg Uh h\Y @UWI




NMINXDS 2240 =% 1R

MhiXYbh fYdfYgYbhUh]jY ]b h\Y

N\Y ghiXYbh fYdfYgYbhUh]jY °
XYacWfUh]W X]fYWh UbX gV
ghiXYbhg c¢Z h\Y \J[\Yf YXiwU
fYdfYgYbh h\Y]f f][\hg UbX ]bl
ObljYfglhm MYbUhY “YjY°

, ghiXYbh.ZUWi hm klh\ h\Y YIWnY dhZcB Yoz Wiy @K
t ghiXYbh fYdfYgYbhUh]jYg UbX aiWg@K\W\himUgZ..-
ghiXYbh fYdfYgYbhUh]jYg

MhiXYbh fYydfYgYbhUh]jY cb h\Y .
=cibW]

N\Y ghiXYbh fYdfYgYbhUh]jY f
fYdfYgYbh]b[ h\Y f][\hg UbX ]
ghiXYbhg cZ h\Y \]J[\Yf YXIWU
h\Y "YjJY c¢cZ h\Y ;Xa]lb]JghfUh]

. ghiXYbh.ib]jYfglhm




NMINXDS 2240 =% 1R

NfUbgzZYfuUV' Y WifYX]hg

NfUbgZYfUV 'Y ghiXm WfYX]hg
jJU 1Yg Ugg][bYX hc WcifgY UMW
ch\Yf hYUW\]b] UWh]jlh]Yg ]b\
Wiffl]Wi ia

=fYX]hg fYZ YWh h\Y Uacibh c
UgdYWhg $ YWhifYg gYa]lbUfg
]bX]j1XiU ghiXm “"UVcfUhcf]Yc
UWh]jlhl]Yg YhW % WUTff]JYX ¢
hc UWeilfY h\Y gdYW]Z]W _bc
X]lgW]d ]JbY




NMINXDS 2240 =% 1R

@]Y X c¢cZ ghiXm

fYU cZ ib]jYfg]l]hm YXiWUh]chb
UbX gdYW]U JnYX _bck YX[Y U
cZ ghiXm Wcadf]JgYg cbY cf ac
ghiXm dfc[fUag

MhiXm dfcffUa

Afcid cZ WiffJ]Wi Uf ib]lJhg Zcf h
"YUfb]b] fYgYUfW\ dfUWh]WU"
UggYggaYbh d UbbYX |b giW\
hc U ib]jYfg]lhm eiU JZ]WUh]chb
X]d caU UbX U X]d caU gidd Yae




NMINXDS 2240 =% 1R

=iff]Wi ia

., gYh ¢cZ giVAYWhg UbX UWh]]
Wcbhf]l]VihY hc cVhU]b]b[ U ib
eiU J]Z]WUh]Jcb X]ghf]VihYX gi
mYUfg cZ ghiXm UbX kY][\hYX
?=NM WTfYX]hg

MhiXm WmW Y

fflUb]nUh]cb cZ ib]jYfg]l]hm ghi
(fcidYX Vm Z]Y X c¢Z ghiXm Ul
]bhc VUW\Y ¢cf g aUgh¥Yf g Ul
XY[fYY dfc[fUag




/LJD 6WXGHQiILORU 8¢
22YLGLXVE GLOQ &RQV

7KH 6WXGHQW /HDJXH 2YLGLXV 8QLYHUVI
/682& LV WKH ODUJHVW VWXGHQW DVVRF
'REURJHD

JRXQGHG LQ LW KDV HOMR\HG \HDU\V
DFWLYLW\ JHWWLQJ LQYROYHG LQ D YDUL
VWXGHQWYV

W LV D QRQ SROLWLFDO RUJDQL]DWLRQ
UHSUHVHOQWDWLRQ LQ WKH VWUXFWXUHYV
RQ WKH $GPLQLVWUDWLYH &RXQFLO WKH
RI WKH IDFXOWLHYV

, W DOVR IDFLOLWDWHY WKH SUHSDUDWLR
VWXGHQWY LQ HGXFDWLRQDO VRFLDO FX
\RXWK SURJUDPV ZKLFK WKDOQONV WR WKH
FRPSOHPHQW D UDQJH RI NQRZOHGJH DQG
GLVFRYHU\ WHDPZRUN VNLOOV GHYHORSF
GHYHORSPHQW DQG OHDGHUVKLS VNLOOV

Q 6WUDGD 3HVFDULORU QU & PLQ )1 HWD

DX RIILFH#OVXRF RUJ GIDFHERRN FRP /6

©

#OLIJDBVWXGHOQ
@ /682& FRP




/[1682& SURMHFEFWYV




@QUWI
@QUWI
@QUWI
@QUWI
@QUWI
@QUWI

@ =CFSANCQTMBGHNS

OACRYEMETS

hm
hm
hm
hm
hm
hm

c”Z
c’Z
c’Z
c”Z
c’Z
c”Z

2b[]bYYFf]b]

fhg
=1j1° ?b[]lbYYf]b]
FUKk UbX ;Xalb]ghfuUh]

J\mg]WU ?XiWUh]chb
J\UfaUWm
GYW\Ub]J]WU  CbXight

e @UWIiI hm cZ B]Jghcfm UbX Jc Jh]J]WL

e @UWI hm cZ FYhhYfg

e @UWI hm ¢cZ GUh\YaUh]J]Wg UbX Cb

e @QUWI hm ¢cZ GYX]W]bY

e @QUWI hm cZ >Ybh]ghfm

e @WUWI hm ¢cZ JgmW\c c[m UbX ?XiW

e @UWI hm ¢cZ ;dd ]JYX MW]YbWYg UL

e @UWI hm ¢cZ HUhifU MW]YbWYg U
MW]YbWYg

e @QUWI hm ¢cZ ?Wcbca]Wg

e @WUWIiIi hm cZ N\Yc c[m

7XLWLRQ IHHV YDU\ GHSHQGLQJ RQ WKH \HDU

RI VWXG\ 7KRVH OLVWHG LQ WKH JXLGH DUH IRU
1D g,

WKH ILUVW \HDU AN
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J)DEXOW\ RI /DZ DQ
SGPLOLVWUDWLYH 61

ORDAVAY
ODULWLPH ODZ \HDUV HXURV \
3XEOLF ODZ \HDU HXURV \

-XGLFLDO SURFHGXUHV LQ HAXWUWROWWY
ODZ DQG OHJDO SURIHVVLRQV \HLC

SHQDO 6FLHQFHYV \HD U HXURYV \

(XURSHDQ $GPLQLVWUDWLRAXURV \

OQVWLWXWLRQV DQG 3XEOLF 3ROLF)

\HD UV

3XEOLF LOQOVWLWXWLRQ P D Q B XHRWOW
\HD UV

Q@ &DPsSxv $OHHD sQLYHUVLW iLL €  &RUS $



)DFXOW\ RI 3K\VLF
(GXFDWLRQ DQG 6S

WDFKHC

SK\VLFDO DQG VSRUWLYH HGIHADRWL R
\HD UV

3K\VLFDO DQG VSRUWLYH H GOH D WHIR
)5 \HDUV

6SRUWLYH DQG.PRWULF HXURYV \
SHUIRUPDQFH \HDUV

LOQHWRWKHUDS\ DQG VSHFLOAGL \HD
PRWRU VNLOOYV WH D UV

ORDAVAY
SK\WLFDO HGXFDWLRQ DQG HXURYV \
VFKRRO VSRUWYV \HDUV
6SRUWY SHUIRUPDQFH \HDRHUX'URV \

LQHVLRWKHUDS\ UHFRYHU\HRORV \
PRWRU UHGXFWLRQ \HDUV

Q 6WU &SW $Y $O gHUE QHVF@ QU
&RQVWDQiD



AOW\N\ RI o

ufn .
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S KN .




)DFXOW\ RI OHFKDQLFD
DQG ODULWLPH (QJLC

WDFKHC

1DYDO 6\VWHPV DQG HXURYV \
(TXLSPHQW \HDUV

5RDG YHKLFOHYV ) \HDUV HXURYV \
5RDG YHKLFOHYV ) \HDUV HXURYV \
,QGXVWULDO (QHUJ\ \HDUWXURYV \

$SSOLHG &RPSXWHU B6FLHOQFHXURYV \
QGXVWULDO (QJLOHHULQJ \HDUYV

OHFKDQLFDO (QJLQHHULQJ HXDRV \

\HD UV
(FROQRPLF HQJLQHHULQJ LQ HXURYV \

WKH ILHOG RI PHFEKDQLFV
\HD UV

Q@ %G o0DPDLD QU &RQUPDQ D
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SPHULFDQ
\HDUV

YOLDQ VWXGL




J)DEXOW\ RI ODWKHPD!
, QIRUPDWLFYV

WDFKHC

ODWKHPDWLFV DOQG &RPSXWHXURYV
6FLHQFH \HD UV

,QIRUPDWLFV \WH DYV

&RPSXWHU 6FLHQFH LQ HXURYV
(QUJOL VK \HDUV

HXURYV

SEDRVAL

SGYDQFHG 6FKRRO HXURYV
ODWKHPDWLEYV \HDUYV

'LVWULEXWHG PXOWLPRGDOHXURYV
YLUWXDO HOYLURQPHQWYV

\HD UV
&\EHUVHFXULW\ DQG ODFKLQH
/JHDUQLQJ LQ (QJOLVK \HD UV

Q@ %G 0DPDLD @BQVWDQIiD ()



JDEXOW\ RI OHGLFL

%WDFKHC(

*HQHUDO PHGLFDO FDUH \GIMIWVHD

WDOQHRSKLVLRNLQHWRWKHOIIS \ HP®
UHFRYHU\ \HD UV

OHGLFLQH \HD UV OHL \HEC

OHGLFLQH LQ (QJOLVK \ HDXUWR \ H

ORDAVAY

+HDOWK 6HUYLFHY 0DQDJHPHN)XUORYV \
\HD UV

$SGYDOQFHG IXQFWLRQDO UHAMRMHRU\H
WHFKQLTXHYV \HDUV

Q &DPSXV $OHHD 8QLYHUVLW '|'I° QU &RUS %
&RQVWDQWD



)J)DFEFXOW\ RI "

% DFKH

"THOWLVWU\ ~ HAXURV \
A\RD A
"THQWDC 1 O}, HDWVH | 5

Q 6WU ,ODULH 9RURQFD QU &@pvwpoip




J)DEXOW\ RI 3VIFKROR
(GXFDWLRQDO 6FLH

% DFKHY(
6RFLDO ZRUN __\HDUV S  HXURV \
3VIFKRORJ\ WHDUYV HXURV \

6SHFLDO HGXEDWLRQ \HDHBXURYV \

SULPDUY DQG SUHVFKRRO HXURV \
(GXFDWLRQ 3HGDJR J\ \HD UV

ODVW

SVIFKRGLDJORVLYV RI SHUVRGRORW \\

&RXQVHOLQOJ LQ VRFLDO VH UHXURIW \
PDOQDJHPHQW \HD UV

3V\FKR SHGDJRJLFDO FRXQVHYULRV \
DOG LOWHUYHQWLRQ LQ LQFOXVLYH
VFKRROV \HDUYV

(GXFDWLRQDO ODQDJHPHQWHXURV \

Q@ % GXO 0DPDLD QU &rRQVVownp



oObYV
"“ PLE
ROEDAYA

(QJLG



)DFXOW\ Rl $SSOLHG
DQG (QJLQHHULQ.

WDFKHC

OHGLFDO &KHPLVWU\ \HDUWIHNXURV \

(QJLQHHULQJ DQG (QYLURQRXQWWV O
BURWHFWLRQ LQ ,QGXVWU\ \HDUV

JRRG &KHPLVWU\ DOG %LRFKNBIRAMDYC
/HFKQRORJLHYV \HDUV

SHWUROHXP SURFHVVLQJ DRXURYV \
SHWURFKHPLVWU\ \HDUYV

/HFKQRORJLFDO 3K\VLFV HEXJURW \

7HFKQRORJLFDO 3K\VLFV 'MRORV \
\HD UV
(QJLOQHHULQJ DOG HQYLUR QHPXUWDRWD\X
SURWHFWLRQ LQO WKH FKHPLFDO DOQ
SHWURFKHPLFDO LQGXVWU\ GXDO
\HD UV

Q@ % GXO0 0DPDLD QU &rRQVVYowD



)DFXOW\ Rl $SSOLHG
DQG (QJLQHHULQ.

ODVMW

&KHPLVWU\ DQG TXDOLW)\
PDQDJHPHQW RI FRQVXPHU
SURGXFWV LQ UHODWLRQ WR WKH
HOYLURQPHOQW | \HDUV

&OLQLFDO &KHPLVWU\>» \HDHXURV \

HXURV \

$GYDQFHG 7THFKQRORJLHY DABURV \
ODWHULDOV LRU (OHWJ\ 6\VWHPV
WDXJKW LQ (QJOLVK / \HDUV

SHWUROHXP 3URFHVVLQJ HXURV \
/HFKQRORJLHY DQG ODQDJHPHQW

\HD UV
SHQHZDEOH (QHUJ\ 6\VWHPVHXURV \

(QJLOQHHULQJ \HDUYV

Q@ % GXO0 0DPDLD QU &rRQVVYown



)JDEXOW\ RI 1DWXUDO

DOG $JULFXOWXUDO

WDFKHC

SJULFXOWXUH \HDUV HXURYV
SJULFXOWXUH 'XDO \HDUMXURYV
SJULFXOWXUH ,)5 \HDUV HXURYV

%LRORJ\ \HDUYV HXURYV
*HRJUDSK\ RI 7TRXULVP \H DHUX/U RV
*HRJUD S K\ \HDUV HXURYV

(FRORJ\ DQG (QYLURQPHQWIMHXURYV
SURWHFWLRQ \HDUV

Q S$OHHD 8QLYHUVLW LL QU FQSXx0 %
&RQVWDQ D

BT i T 1 R LT S e



)DFXOW\ RI 1DWXUDO
DOG $JULFXOWXUDO

ODVMW

2UJDQLF IDUPLQJ \HDUV HXURV \

&RQWURO DOG PRQLWRULQJHRIURV \
DJULFXOWXUDO SURGXFW TXDOLW\
\HD UV

(QOYLURQPHQWDO LPSDFW DQDQIRVW
DQG DVVHVVPHQW \HDUV
%LRGLYHUVLW\ FRQVHUYDWIHRXQURV \
\HD UV

$SSOLHG JHRJUDSK\ DQG WRHKXNURY \
UHVRXUFH DVVHVVPHQW \HDUV

$OHHD 8QLYHUVLW LL QU FQSXx0 %
&RQVWDQ D






)DFXOW\ RI (FRQRPL

ODVW

%WXVLQHVYV $GPLOQLVWUDWLRKEXURYV \
/RXULVP 7UDGH DQG 6HUYLFHYV

%XVLQHVYV 3URMHFW 0DODJHXNRW \
DQG $XGLWLQJ

AXDOLW\ DVVXUDQFH"LQ EXWHXWHRWV\

(QWUHSUHQHXUVKLS DQG %MNXURHW
$GPLQLVWUDWLRQ

% XVLOHVVISEFR QAL © dubQ HXURYV \
$SXGLWLQJ

SFFRXQWLQJ DOG ILOQDQFLDBXURYV \
WHFKQLTXHV IRUTEXNVLQHVV
PDODJHPHQW

7D[ FRQVXOWLQJ DQG EDQNHEU RMX
PDQDJHPHQW

' QWHUQDWLRQDO %XVLQHVV xRV \
ODQDJHPHQW

ODQDJHPHQW RI SXEOLF DQEXURYV \
SULYDWH RUJDQL]DWLRQYV

Q $OHHD 8QLYHUVLW LL QU PP sSXVv &RUS 3
&RQVWDQ D



JDEXOW\ RI 7TKHROF

WDFKHC

2ZUWKRGR[ 7TKHRORJ\ 6RFLDOHXUR \H
:RUN \HD UV

ZUWKRGR[ 7TKHRORJ\ 7/THDFKHXUR \HI
\HD UV

2ZUWKRGRL.3SDYWRUDO | ZKHR@GXUR \H

\HD UV
SDHOLJLRXV PXVLE \HDUV HXUR \H

O DV W
%LEOLFDO (HIAVIEVEATIHDUVAXUR \F

SHOLJLRXVI/  RXULVP AL QD IJHBRXQR \}
\HDUV

SDVWRUDO 0LOLVWU\ DG /LWAXYR L\t

/JLIH \HDUV
7KHRORJ\ “/HIJDO DQG: FDQR ®&XURO\F

VWXGLHY RI WKH WKUHH PROQRWKHL
UHOLJLRQV -HZLVK &KULVWLDQ D¢
, VODPLF \HDUYV

2ZUWKRGR[ 7TKHRORJ\ &RPPXQHXDRV LI
6WUDWHJLHV \HDUYV

$OHHD 8QLYHUVLW LL QU P sXVv &RUS s
&RQVWDQ D



"HSDUWPHQW IRU /HDF

IHYHO EDFKHORU V GHJUHH

« 6BWXGHQWY HQUROOHG LQ D 82& II
78,7,21 )5(( EDVLV ZLOO WDNH WK
RQ D 78,7,21)5((-EDVLV

« 6BWXGHQWY ZKR DWWHQG D 82& ID
)(( 3$<,1* EDVLV ZLOO DWWHQG Wk
SURJUDP RQ D )(( 3%<,1* EDVLV

D 6LQJOH VSHFLDOL|I|DWLRQ WXLW
HIDPSOHV RI VLQJOH VSHFLDOL]D\
,QGXVWULDO DQG $JULFXOWXUDO
6SRUWY DQG ORWRU 3HUIRUPDQFH
%LRORJ\

E 'RXEOH PDMRU WXLWLRQ IHH
RI GRXEOH PDMRUV 5RPDQLDQ (C
7XUNLVK ODWKHPDWLFV &RPSX\



"HSDUWPHQW IRU /HDF

/IHYHO PDVWHU V GHJUHH

« ODVWHU V VWXGHQWY ZKR DWWHQ
82& IDFXOW\ RQ D 78,7,21 )5(( EDV
WDNH WKLY FRXUVH RQ D 78,7,21
EDVLV

« ODVWHU V VWXGHQWY ZKR DWWHQ
82& IDFXOW\ RQ D )(( 3%<,1* EDVLV
DWWHQG FRXUVHV RQ WKLV SURJL
3$<,1* EDVLV

) (( OHL

IHYHO SRVWJUDGXDWH 1 38 VLQ
OHL

IHYHO SRVWJUDGXDWH 1 38 GRX
OHL

/IHYHO SRVWJUDGXDWH 1 38



+RZ WR JHW WR WKH
82& KHDGTXDUWRHL

JURP WKH WUDLQ VWDWL
JURP WKH ROG KHDGTXDUWHUV RI

YJURP WKH VWXGHQW GRUPV LQ )LO

JURP WKH WUDLQ VWDW

YURP &DPSXV

YJURP WKH VWXGHQW GRUPV LQ )




$SFDGHPLF 6WUDWHJILHV
ODQRDJHPHQW "HSDUW

7KURXJK WKH HIIHFWLYH LPSO
AXDOLW\ ODQDJHPHQW 6\VWHP
FRQWLQXRXV LPSURYHPHQW 2
RI &RQVWDQiD DLPV WR PDLQ

GHPRQVWUDWH LWV DELOLW\

SURYLGH VHUYLFHV DQG SURG
VXEVWDQWLDOO\ PHHW WKH U

VWXGHQWY DV ZHOO DV WR L
VDWLVIDFWLRQ RI WKH DFDGHH
WKH VRFLR HFRQRPLF HQYLUR(




&DUHHU &RXQVHOLQJ DQG *XLGDQFH

7KH &DUHHU &RXQVHOLQJ DQG *XL G DR@EFWWRXHZHDMW
DQG JUDGXDWHYV ZLWK LQIRUPDWLRQXERBRPQW¥HOL
VHUYLFHVY WR KHOS WKHP LQWHJU D WH FLIHDMRH W K
FROODERUDWHY ZLWK DOO DFDGH P LW XUME DVGRP L C
LPSURYH WKH TXDOLW\ RI DOO VHUWFLHV SURYLC
FRPPXQLW\ DQG WKH JHQHUDO SXEOLF

Q@ copsxv &rUS & HWDM ()

/XQL 9LQHUL

&HQWHU IRU 'LVWDQFH /HDUC

7KH &HQWHU IRU 'LVWDQFH /HDUQLQJ SQGR3DUW ]
WKH GHYHORSPHQW RI DQ DSSURSULDWHVWXWRU
WUDLQLQJ DOG NOQRZOHGJH DVVHVVPWQNGLW WRIQ
HGXFDWLRQDO SUDFWLFHV LQ IX0O0O DWL®HQH OXF®
SDUW WLPH OHDUQLQJ ,)5 DUH PRGBDWQ RRUW KR
SURYLGH LQLWLDO WUDLQLQJ EDHFKRS®RURI GEOU
ZLWKRXW LOWHUUXSWLQJ WKHLU SURIHVVLRQDO

Q %G ODPDLD QU &QVWDQTD }A'{ LG LIU#XQLY RYLGLXV UR

82& (WKLFV &RPPLWWHH

7KH 8QLYHUVLW)\ (WKLFV &RPPLWW HHVRRIR/UG K § DD/6I5\D IDRDGNV P R
VHW RXW LQ WKH &RGH RI (WKLFVXFQGRI WRIHFMOR QD DYHRIYGE)
&RQVWDQiD RSHUDWLQJ RQ WKHRERWM Q L IDWL RQ QD Q %ORISH L
&RPSODLQWY VKDOO EH VXEPLWWHGYWR RDKUHN MG L YHRJ WK\ DM
WKH (WKLFV &RPPLWWHH ZLWKLQWRQW KIRQ\DK R WWKKH KFM B
FRPSODLQW &RPSODLQWVY RI SODJGDUQW P CP BAKEHVWCER X W W H
H[SLUHV ZKLFK DFFRUGLQJ WR /BRPU $QRQLPRQHFRPSODLQ
EH DFFHSWHG IRU UHYLHZ



' RDQ 3RSLIWHDQX 8QLYHUVLW)\

7KH ,RDQ 3RSLiWHDQX 8QLYHUVLW\ /LEUDU\ LV D X
SDUW RI WKH QDWLRQDO HGXFDWLRQ V\VWHP WKDW
LOVWUXFWLRQ WUDLQLQJ DQG HGXFDWLRQ DV ZHC
SULPDULO\ VHUYLQJ VWXGHQWY WHDFKHUV DQG U}
OLEUDU\ SURYLGHV LQIRUPDWLRQ DQG GRFXPHQWD\
WDXJKW LQ KLIJKHU HGXFDWLRQ DQG VFLHQWLILF U}
DFTXLULQJ WKH PRVW LPSRUWDQW DQG QHFHVVDU\
IRUPDW DQG VFLHQWLILF GDWDEDVHYV

7KH SURJUDP LV DOVR YDOLG IRU EUDQFKHV RQ &D|
%XLOGLQJ %

Q@ %G 0DPDLD QU {RIQ/X\GD QDL QHU L ()

OHGLFDO VHUYLFHYV

*HOQHUDO OHGLFLQH 2I1IILFEH SHVF ULH
@ -ROD 3HVF ULH & PLOXO )1 SDUWHU

() IXQL 9LQHUL

'"HOQWDO 2IILFH

@ %c 0DPDLD & PLOXO & SDUWHU

/IXQL O9LQHUL

*HQHUDO OHGLFLQH &0OLQLF ODPDLD %RXO

Q %G ODPDLD & PLQXO & SDUWHU

/XQL 9LQHUL



SFFRPPRGDWLRQ

/KH )1 GRUPLWRU\ LV ORFDWHG LQ &R
SHVFDULORU )DOH] 1RUG SHV R WIKHH O
DFFRPPRGDWLRQ IDFLOLWLHYV WKHIJ1

GRUPLWRU\ WKH 82& JXHVW GRUBHWW
DFFRPPRGDWLRQ FDSDFLW\ SURYGE®LQ.
DUUDQJHG RQ VHYHQ OHYHOV JURXQG

/7KH )1 GRUPLWRU\ LV DOVR ORFDRMHG
QHDU WKH )1 DQG )1 GRUPLWRULHV '

DFFRPPRGDWLRQ SODFHY DUUDQJKG R
IORRU IORRUYV

Q $OHHD 3HVFDUL0RL@&RQVWDQTD PYd FDIDUHRQOLQH#XQLY RY

/KH & GRUPLWRU\ LV ORFDWHG EHKLQ
KHDGTXDUWHUYVY DW ODPDLD %RXOH
DFFRPPRGDWLRQ SODFHYV LQ D EXLOGL
JURXQG IORRU WKUHH XSSHU |[OBRHR WK
DUH WHDFKLQJ VSDFHV XVHG E\ YDKHR
GRUPLWRU\ LV HTXLSSHG ZLWK D NDWF
UHFUHDWLRQ URRP D OLEUDU\ DQG D

Q %G 0ODPDLD QU &F@VWDQTD PX{ FDIDUHRQOLQH#XQLY




82& &DQWHHOQ

7KH 82& FDOWHHQ LV WKH RQO\ VSDFH LQ V
WR VHUYLQJ PHDOV XVHG E\ VWXGHQWYV W
DGPLQLVWUDWLYH VWDII DOLNH

'LWK D YDULHG PHQX DIIRUGDEOH SULFHV
DUHD LW VXFFHVVIXOO\ PHHWV WKH QHHG\

3URJUDP GH IXQF/X@DDURIL Q %G ODPDLD QU &R
9LQHUL

IDXWLFDO EDVH

7KH 82& QDXWLFDO EDVH FRPSULVHV WHKH WERUW
KLIKHU HGXFDWLRQ LOVWLWXWLRQRJWDINHORFDYV
6LXWIJKLRO DGMDFHQW WR WKH VSRWWVLHDWH ZI
YROOH\EDOO EDVNHWEDOO KD@GHRDQ6OBLWW QR
DQG J\P DQG ERDVWY D XVDEOH DUHBPHRMHRJYYWHU

°6WU &SW $Y $O0 gHUE QHVEX QU @

82& S5SHJILVWU\

I \RX ZDQW WR VXEPLW DQ DSSOLFDWLRQ WR WKH X
WKH SODFH WR JR

P2 UHILVWUDWXUDB82&#XQLY RYQL%(G/ ORPDLD QU @



OFKRODUVKLS

,Q DFFRUGDQFH ZLWK WKH SURYLVLR(

SUWLFOH /: %\ ZzD\ Rl GHURJDWLRQ IURP
$SUWLFOH DQG RI /DZ 1R
VXEVHTXHQWO\ DPHQGHG DQG VXSSOHPI
XQWLO WKH EHJLOQQLQJ RI WKH
WKH VWDQGDUG FRVW IRU WKH VFKRODL
SURWHFWLRQ IXQG LQ OHL PRQWK VWXG
RI WKH PLQLPXP QHW EDVLF VDODU\ J
FRXQWU\ 7KH VWDQGDUG FRVW IRU VHW
DQG VRFLDO SURWHFWLRQ IXQG IRU VW)
SHULRG Rl WHDFKLQJ DFWLYLWLHV ZKLI
VHPLQDUV ODERUDWRULHV SURMHDPV
VHVVLRQV DFFRUGLQJ WR WKH DFWOWDL\
WLPH VWXGHQWY HQUROOHG LQ SODFHV
EXGJHW




/\SHV RI VFKRODUVKL

6RFLDO VFKRODUVKLSV

DUH JUDQWHG XSRQ UHTXHVW DIONKRKDWHKB
EXGIJHW WR VWXGHQWY IURP GLVDGYDQWDJF
EDFNJURXQGYVY GLVDGYDQWDJHG IDRPUDRNKY V
PHGLFDO FRQGLWLRQV DV ZHOO DO DMNWKRS/HQ)Z
SURWHFWLYH FXVWRG\

SHUIRUPDQFH VFKRODUVKLSV

LY JUDQWHG WR VWXGHOQWY ZKRRIDW K HX (RGHOF
FDVHYV

e« KDYH DFKLHYHG RXWVWDOQGLQJ DFDGKPIKHYMNVN
JUDGHY LQ WKH VDPH \HDU RI VWXGVRIXWKH S|
SURJUDP

e« KDYH DFKLHYHG VFLHOQWLILF DFKLHY® FSHDOMAD W

e« RWKHU VLWXDWLRQY HVWDEOLVKHG KX IDFXOW
UHJXODWLRQV

*UDQWY IRU RFFDVLRQDO VRELDO DVVLYV

LV JUDQWHG XSRQ UHTXHVW EDVH®WW®Q VXS
UHJDUGOHVYV RI ZKHWKHU VWXGHQWRIV UHFHL)
VFKRODUVKLS HJ VFKRODUVKLSZIRRWUFORW |
PDWHUQLW\ VFKRODUVKLS VFKR®BUNVKD® K@
IDPLO\ PHPEHU RI WKH VWXGHQW

6FKRODUVKLSY IRU XQGHUJUDGXDWH DQ
VWXG\ LOWHUQVKLSYV DUH

LV JUDQWHG WR VXSSRUW WHPSRUBW\PRELO
LOVWLWXWLRQV LQ 5RPDQLD DQG DEURDG



(UDVPXV VFEFKRODUVKL

7KH (UDVPXV 30XV SURJUDP LV D (XURSHDQ ¢

H[FKDQJH SURJUDP

6WXG\ DQG LQWHUQVKLS PRELOLW\WEBWHGHOQ)

DQG PRQWKYV VWXG\ F\FOH LQ OR QW ZWHHOP F
DQG GD\V LQ VKRUW WHUP PRELOLW\

7KH VDPH VWXGHQW FDQ UHFHLYHDBEHRBDQW |
DEURDG IRU XS WR D PD[LPXP RI PRQWKV |
F\FOH

7KH JUDQW DPRXQW IRU ORQJ WHUP PRERWOLW\
» PROQOWK GHSHQGLQJ RQ WKH GHVWLQDWLF
VKRUW WHUP PRELOLW\ XS WR WKH EWK(8BD\ R

GD\ DQG EHWZHHQ WKH WK DQG DWX EB3D\ R
(85 GD\

6WU ,RQ 9RG QU VDOD 3&

HUDVPXV#XQLY RYLGLXV UR IXQL 9LQHUL

6BWXGHQW FDPSYV

KH 1DDWLRQDO 6WXGHQW &DPS 3URJUDP LV KHOG LC
DOO VWXGHQWY HQUROOHG LQ 5SRPDQLDQ VWDWH X

$Q\ VWXGHQW HQUROOHG LQ IXO0 WLPH XQGHUJUD
SURJUDPV ZKR LV D IXO0O WLPH VWXGHQW DQG XQG
IRU D SODFH DW WKH FDPS ,Q WKH FDVH Rl VWXGH
WKH FDPS EDVHG RQ VRFLDO FULWHULD WKH IX0O
QRW DSSO\



5LIJKWYV

BWXGHQW DFWLYLW\ ZLWKLQ WKH XQ LWHG \ELDV\HFE
RQ WKH IROORZLQJ SULQFLSOHV

7KH SULQFLSOH RI QRQ

DFFRUGLQJ WR ZKLFK DOO VWXGHQWYXHOUH WUHI
SQLYHUVLW\ DQ\ GLUHFW RU LQGILQWWW W XXEHWLY
SURKLELWBGW OLW D

/KH SULQFLSOH RI TUHHGH BAURYY OLW E
/TKH SULQFLSOH RIS DUW OLW F

GHFLVLRQ F

7KH ULJKW WR D I[lUHH FRXUVH VXS 3RUBS®BKRV LI
RU HOHFWURQLF IRUPDW DQG DFFBDWW WR DO
DYDLODEOH IUHH RI FKDUJH CQU3R& ODBURQULH

7KH ULJKW WR EH LQIRUPHG ZLWKLQ WKH ILU
VHPHVWHU DERXW WKH FRXUVH REMHMKRIGWH V
DUW DOLQ

7KH ULJKW WR SUDFWLFH LQ DFFRVGDQWVKHZL
XQLYHUVLW\ VWXG\ SURJUDP DV ZHIMD®» DV WK
VXSSRUW WUDQVSRUWDWLRQ DQG @HB QV VK
WKH ODBZ8UW DOLQ

7KH ULJKW WR UHIXVH WR SDUWLFLEBWWH IRQY W
PRUH WKDQ KRXUV SHU GD\ UHSUHDWRWLAY
DQG VHPLGDHIVYW DOLQ

7KH ULJKW WR DSSHDO JUDGHV REWBRQYHGQ Q
DFFRUGDQFH ZLWK WKH LOQWHUQDOGH BHUMNODW L

DOLQ
7KH ULJKW WR UHFHLYH IUHH RI FKDUQB DFDG

GRFXPHQWY FHUWLI\LQJ VWXEMQW $WDW XV O

6WXGHQW 6WDWXWH



2EOLJDWLRQV

e /KH REOLIJDWLRQ WR IXOILOO DOO W
FXUULFXOXP DQG DQDO\WLFDO SURJI
GLVFLS OL@QEHMV oLw D

e 2ZEOLJDWLRQ WR FRPSO\ ZLWK WKH &
DQG GHFLVLRQV R4aOWHKIHNE82& OLW F

e /KH REOLIJDWLRQ WR UHVSHFW WKH [
DPQG WR DFNQRZOHGJH WKH DXWKRU\
LQ WKH ZRUNV SURBRGXWHG OLW J

e /KH REOLJDWLRQ WR SUHSDUH DQG C
DVVHVVPHQW SDSHUV DW WKH VXEME
JUDGXDWLROQ 6SBYIMU V OLW L

e /KH REOLIJDWLRO WR SDUWLFLSNMWH
ZLWKRXW EHLQJ XQGHU WKH LQIOXHC(
RWKHU SURKLELWHG WHXENWD QG HW N

e /KH REOLIJIDWLRQ WR EHDU WKH FRVYV
FDXVHG WR WKH PDWHULDO UHVRXUF
WR WKHP E\ WEKHSBI2 OLW S

e« 7KH REOLJDWLRQ WR SUHVHQW \RXU
DFFRPSDQLHG E\ \RXU LGHQWLW\ FD
EHJLQQLQJ RI HDFK H¢BBWRYW WHOWW

6WXGHQW 6WDWXWH



SOROXQWHHULQJ RSSK

/[LID 6WXGHQILORU SQLYHUVLWDWHD

OVXRF FRP RIILFH#OVXRF RUJ

f IDFHERRN FRP /682&O0LJDBVWXGHQWLO

J #OLIDBVWXGHQWLORUBXRF

6WUDGD 3HVFEFDULORU QU & PLQ )1 H

/1682& SDUWLFLSDWHY LQ GHYHORSLQJ WLHYV ZLWK \|
FRXQWU\ DQG DEURDG EDVHG RQ WKH SULQFLSOH F
SROLWLFDO LGHRORJLFDO RU UHOLJLRXV LQWHUH
LOQOWHUHVWYVY RI \RXQJ SHRSOH

7KH DVVRFLDWLRQ FRQVLVWY RI RYHU YROXQWHt}
DFWLYH YROXQWHHUV ZLWK YRWLQJ ULJKWV ZKR DL
QDPHO\

« (GXFDWLRQ 'HSDUWPHQW ('8

e« +XPDQ 5HVRXUFHV '"HSDUWPHQW +5
« 3XEOLF 5SHODWLRQV 'HSDUWPHQW 35
« )LODQFH '"HSDUWPHQW )5

$W WKH QDWLRQDO OHYHO /682& LV D PHPEHU RI W
6WXGHQW 2UJDQL]DWLRQV LQ 5RPDQLD $1265 WKFEF
WKDW V UHSUHVHQWDWLYH DW WKH QDWLRQDO DQG
EHLQJ SDUW RI WKH (XURSHDQ 6WXGHQWVY 8QLRQ

SUHVLGHQW . 20DUX 'DULD




SOROXQWHHULQJ RSSK

7KH $VVRFLDWLRQ RI <RXQJ 3HRSOH I\U\RP @sB V V|
&7% &RQVWDQiID
FWEFRQVWDQWD#J

'F IDFHERRN FRP FWEFRQMWWDAFWEBFRQVWDQWD

%G ODPDLD QU & PLO & PDQVDUG

23URLHFW P LGHL JKQGLP SHUVSHF\

7KH IXQGDPHQWDO JRDO LV WR UHSUHVHQW F
SURPRWLQJ DQG SURWHFWLQJ WKMW UHVKRVV D
\RXQJ OROGRYDQV LQ &RQVWDQiD

$W WKH VDPH WLPH ZH ZDQW WR HSTRARXRI® 1H
HGXFDWLRQ DQG LQ DOO DVSHFVDW RD GBIG XA
OLIH :H WDNH UHVSRQVLELOLW\ HRS G3H ¥ § O/RK
VSLULW RI GHPRFUDWLF YDOXHV DPRWD®J WK
SRPDQLDQ FXOWXUH DPRQJ WKHP

RIHWKHU ZH DUH EHWWHU

CTB SUHVLGHQW  6DPEXUVFKL 90DCG

Con stanta






















